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THE WEEK. 


A market without anything but politics to rule it is not 
often seen. Business is almost abolished until after the 
election, by the extraordinary pressure for money, by the 
indisposition of anybody to sell who thinks a great change 
for the better is near, by the feeling that it is now of no use 
to contract or buy when so little time remains before a de- 
cision, and by the general absorption of business men in 
political activities. The indications show a gratifying con- 
fidence in preparing for better things, but an enormous 
volume of contracts and orders depend on the election, and 
while prices of materials are strong, with heavy speculative 
buying, the absence of immediate demand makes finished 
products generally quiet in price, though with evident ex- 
pectation of strength. 

The feature of the week has been the pressure in the 
New York money market in spite of the heavy arrivals of 
gold. Quotations of call loans at 100 per cent. or more 
have no real meaning except that, with practically four 
holidays to come in succession, there is really no market. 
Commercial loans are almost a lost art, except as banks 
sustain their regular customers, which they do generally 
with a fair degree of liberality. The hoarding or engage- 
ment of gold to provide against contingencies has far sur- 
passed all records, and in exchange bought ahead, gold 
actually withdrawn, and contracts to deliver gold if re- 
quired, probably exceeds in amount $100,000,000. The 
makers of contracts to deliver gold on demand have im- 
ported over $10,000,000, itis believed, and ordered $500,000 
more this week; the withdrawals of gold from banks for 
temporary deposit elsewhere, or by country banks at the 
demand of customers, have been quite heavy, and the 
buying of foreign exchange has made the market entirely 
abnormal, and quite out of relation to the existing state 
of foreign trade. The railroad earnings in October have 
been 5.7 per cent. less than last year, and 6.3 per cent. less 
than in 1892, though the loss has been less than in any 
other month this year. 

All these are ephemeral phenomena, but they show most 
powerfully the trend of events to be anticipated, if a result 
not expected should occur. Men are actually spending mil- 
lions to protect themselves for sixty days against a political 
decision which they consider almost impossible, but if the 
bare possibility of it costs so much, what would the thing 
itself cost? The general arrest of business is indicated by 
the state of exchanges, 10.1 per cent. less than last year and 
30.6 per cent. less than in 1892, when a Presidential election 
was also near. The decrease in railroad earnings is in part 





| due to the fact that just at this point a suspension of Lake 


navigation is near. 

Wheat has declined sharply, but is rising again, closing 
about 4 ct. lower for the week. Heavy realizing on spot 
sales, extreme monetary pressure in carrying supplies, and 
belief of foreigners that they can get what they want at 
lower prices by present abstention, have materially helped 
the powerful Chicago influence which has labored to 
depress prices. But the evidence of great demand abroad 
grows clearer, and while Western receipts are heavy, 7,562,- 
927 bushels for the week, and 28,756,644 for the past four 
weeks, against 31,150,964 last year, the enormous milling 
returns are of especial value, showing that foreign orders 
are preparing a great quantity of flour for export. These 
returns, not heretofore given elsewhere, will be especially 
instructive whenever the market turns on the foreign de- 
mand. Atlantic exports for four weeks, flour included, 
have been 8,026,558 bushels against 6,255,412 last year. 
Higher prices and actual famine in parts of India have a 
speculative bearing, but are really less important to the 
American market than the news of the decreasing supplies 
from Russia. 

Cotton has held up remarkably well, in spite of trade es- 
timates that the yield will be close to nine million bales. 
The trade believes such estimates erroneous, and also 
believes that present prices will not be found too high if 
with such a crop there should be good business in this 
and other countries. The mills are selling staple goods 
somewhat freely, and print cloths are a shade higher, but 
there is neither much selling nor much effort to buy goods 
of other descriptions. The speculation in wool continues, 
and has taken during the past four weeks 28,321,100 
lbs. against 29,788,850 last year, and 26,538,503 in 1892, 
although less than half the capacity of mills is em- 
ployed. It is a gratifying feature, however, that about 
twelve establishments have started during the week, 
in confidence that business will be large hereafter. There 
is as yet only a slight improvement in the demand for light 
weight woolens. 

Iron has been bought largely by speculators, 25,000 tons 
of Bessemer at Pittsburg raising the price to $11.90, larga 
quantities of Grey Forge raising the price to $10.40, and 
20,000 tons, nearly all of northern iron at Chicago’ 
Finished products do not change in quoted prices, although 
quotations are less shaded than of late to secure business, 
and there is strong belief that after a week there will be a 
murked change. The known orders deferred until after 
election would by themselves suffice to employ the works 
for a considerable time. In boots and shoes the refusal of 
buyers to pay advanced prices still renders orders com- 
paratively small, but leather is a shade stronger in other 
grades, and has been advanced sharply in Union, notwith- 
standing a decline of nearly 2 per cent. in hides at Chicago. 
In minor metals speculation makes prices very irregular. 

Failures for the past four weeks have been $12,243,966 in 
liabilities, against $11,120,488 last year, $8,206,892 in 1894, 
and $18,995,494 in 1893. Manufacturing have been $6,304,- 
809, against $5,426,959 last year, and trading have been 
$5,479,607, against $5,624,029 last year. Failures for the 
week have been 270 in the United States, against 278 last 
year, and 40 in Canada, against 53 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.— Receipts exceed last year’s in dressed beef 
8 per cent, broom corn 9, lard 13, cheese 14, flour 18, 
butter 22, wool 30, oats 40, barley 52, corn 60, seeds 79, 
hides 80, pork 110, and rye 120 per cent., but decrease 
in sheep 7, hogs 20, wheat 34, and cattle 40 per cent. 
East bound lake and rail shipments, 203,136 tons, are 18 
per cent. over a year ago. New buildings, $234,640, are 
60 per cent. less, and realty sales, $1,449,285, are 50 per 
cent. less than last year’s. Money has become stringent 
and bankers are lending little, while offerings of commer- 
cial paper are light. The Western demand for currency 
continues strong and bank reserves are being strengthened. 
Political excitement creates severe conservatism, and deal- 
ings in securities are very restricted. 


Activity in grain is subsiding and flour is lower and 
weak. Live stock receipts, 277,100 head, are 22 per cent. 
under last year’s, with demand moderate and values slightly 
off. The export demand is fair for the season. Sales of 

rovisions are fair, with values steady excepting lard a turn 

igher. Hides and wool are firm with sales moderate. 
Manufacturing is slow and jobbers find very narrow orders. 
Salesmen advise that country merchants will not buy until 
after election. Retail sales are fair, with agreeable weather, 
and fall openings of millinery and dress goods have been 
satisfactory. 


St. Louis.—Business has been much better than could 
have been expected. Hardly a single line has not held its 
own and some have increased, particularly the trade in 
boots and shoes. Direct orders have been good, and manu- 
facturers are running nearly full. The leather market is 
strong with good demand, but hides are dull and in buy- 
ers’ favor. The dry goods trade holds well with slight in- 
crease and better collections. Trade in groceries increases, 
especially in canned goods. The clothing trade is fair, but 
shows better indications. Drugs continue to show marked 
increase in the city., Activity continues in hardware with 
some increase. Manufacturing is quiet, though ready to 
answer the results of the election. The grain movement 
has been brisk and the cotton movement also, and milling 
has picked up slightly. Real estate has been quiet and 
local securities are dull. 


Boston.—Pleasant days have induced heavier buying 
of seasonable goods at retail, but all wholesale trade has 
been quiet pending the election, neither buyers nor sellers 
wishing to extend operations. Jobbing trade in dry goods 
has been light, and agents of cotton and woolen mills report 
very little business. Values are quite firm and more activity 
is anticipated after November 3d. The wholesale clothing 
trade is dull and depressed. In boots and shoes trade is 
satisfactory and increasing, with shipments largely exceed- 
ing last year’s. Business would be larger were manufac- 
turers ready to accept all bids, but prices are firm. All 
grades of upper leather are higher, and hides are very firm 
here. The wool market is more active with larger sales of 
domestic and foreign, amounting to 6,300,000 pounds. 
Large manufacturers have been buying in expectation of 
an advance after the election. The money market has been 
firmer, with mercantile paper at 7 to 8 per cent. 


Baltimore.—Stagnation in trade is more pronounced, 
owing to the approaching election. Money is close, with 
stocks and securities quiet. The dry goods market is dull, 
but in most directions firm. Stocks are generally light and 
considerable expansion expected. Woolens are quiet, 
boots and shoes fairly active at firm prices, and leather im- 
proving with moreinquiry. Furniture is somewhat active, 
but hardware and machinery unsettled. Groceries have 
improved, with sugar and coffee advancing. Retail busi- 
ness has been only fair. 


Pittsburg.—The pig iron market is more active, with 
Bessemer close to $12 per ton, and mill irons in fair demand 
and slightly higher. Producers are declining to take con- 
tracts for the coming year. The demand for finished stuff 
is quite slow, though there are numerous inquiries for 
options at present rates which makers will not accept. 
eauthenes of structural material say there is an im- 
mense amount of work in prospect, but everything is wait- 
ing on political developments. The coal trade shows nothing 
new and the glass trade is unchanged. 





Cincinnati.—The grocery jobbing trade is doing an 
active business, with sales fully up to last year. The weather 
has been favorable to leading retail sales, and business is 
fair. Jobbing trade in dry goods shows improvement, and 
also in ladies’ and men’s furnishings, hats and caps. The 
outlook for manufacturing is brighter pending the election. 
Cigar manufacturers are fairly busy and working full time, 
but with orders mainly for future delivery. The wholesale 


liquor trade slightly improves, and the grain trade is more 
active. 


Cleveland.—tThe coming election is the all-absorbing 
topic, to the detriment of general trade, which is unusually 
depressed, as there is little desire either to sell or to buy. 
Collections are harder than last week. 


Montreal.—Moderate improvement continues in gene- 


ral business, and the tone is more cheerful, but collections 
are not much better. 


Toronto,—Trade continues satisfactory, and also pay- 
ments, and prices of leading staples are firm. 


Detroit.—The demand for bank loans continues fair, 
with no change in rates. Trade is from 10 to 20 per cent. 
off in some lines, but nearly normal in others. Prices 
show no improvement, and collections show about 10 per 
cent. decrease. 


Indiana polis.—Business is very quiet in all lines, but 
marked improvement is expected. Retail trade is only fair 
and business quiet. 


Milwaukee.— Unseasonably mild weather has checked 
sales of heavy goods. Country orders are light excepting 


those given with a proviso. Money is still close, but col- 
lections improve. 


St. Paul.—Hardware and groceries are dull, though 
some improvement is noticed in harness and crockery, 
drugs and sundries. Boots and shoes, hats and furs are in 
good demand, but on the whole October sales have fallen 
off somewhat compared with last year. Collections are 
satisfactory and retail trade is fair. 


Minneapolis.—tTrade in staples is fair and collections 
are good, but general business for the month has been 
backward. The flour output at Minneapolis was 312,930 
barrels, Superior Duluth 97,020, Milwaukee 41,230, and St. 
Louis 80,000, against last year Minneapolis 266,375, Su- 
oped Duluth 109,090, Milwaukee 49,500, and St. Louis 

,650. 


St. Joseph.—Trade in all lines holds up well, but col- 
lections are poor. 


Sioux City.—Jobbing trade in groceries, dry goods 
and hardware is fair, but retail buyers are conservative. 
Collections are good and improving. 


Kansas City.—Trade in leading lines is fair, but un- 


favorably affected by political excitement. Collections are 
satisfactory, and bank reserves are heavy. But while cus- 
tomers are accomodated rates are firm. Cattle and sheep 
are stronger, with hogs a shade lower. Cattle receipts 
45,495 head, hogs 46,326, sheep 20,684, wheat 363 cars, corn 
442, and oats 110 cars. 


eatin is quiet, money close and collections 
slow. 


Salt Lake City.—Business is very quiet, waiting 
events, and collections are slow. The demand for money 
is light. 

San Francisco,—A general rain has inaugurated the 
winter season and fruit dryers suffered somedamage. The 
recognized short supply of raisins has advanced prices to 
3 to4 cents. The overland shipments of dried fruits are 
large, including 3,743 tons from San Jose in one week, of 
which 2,500 tons were of prunes, the largest on record. 
Hops have improved about 2 cts. under active export 
demand. Hides and wool are firm, holders waiting the 
result of the election. Wheat continues lively, both in 
volume and value, and there are large option sales at 
irregular prices. The sharp advance has restricted the 
export movement, and the exports in October will be less 
than in September. About 500 bags samples coffee were 
sold at 154 to 164 cts., and the stock of Central American 
is but 9,000 bags. Hawaiian rice is firm at 4to 44 cts., 
with moderate stocks, and active exports. The value for 
the month approximates $6,000,000, the largest in many 
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years. 
walt. 
tralia, and as much more is expected in 60 days. 


Louisville.—There has been quite a good demand for 
manufacturers of jeans, only to meet immediate require- 
ments, aud trade is waiting on the election. General busi- 
ness is unusually quiet, but collections are fairly good, and 
retail trade is fair. 


Little Rock,.—Wholesale trade in all lines is only fair, 
and retail trade is quiet. Collections are fair. Cotton 
receipts are 50 per cent. less than in the same week last 
year, and money is tight, banks taking but little paper. 

Mem phis.—Trade is active in plantation supplies, but 
hardware and dry goods enjoy a fair trade and manufac- 
turers are busy. Collections are fair. 


Nashville.—General trade shows a slight decrease on 
account of warm weather and the approaching election, and 
retail trade is also lighter and collections are fair. 

Fort Worth.—Jobbers in most lines report trade im- 
proved somewhat,with collections reasonably good. Orders 
in dry goods are mainly for filling stocks, and much atten- 
tion is given to collections. Money is to be had at fair 
rates, though loan companies and land mortgage banks are 
doing but little, and will not until after election. The live 
stock market appears fairly active. 


New Orleans.—The general business at this point is 
satisfactory in the face of political and other conditions. 
Money is tight, and bankers are waiting next week’s 
political events. Stock transactions are limited, owing to 
tight money. Spot sales of cotton for the week are nearly 
50,000 bales, and conservative operators figure that political 
results will tend to enhance the price. The new crop of 
sugar is being marketed at firm prices. Rice is scarce, 
with stocks in the hands of a few parties who are ware- 
housing the surplus. The export movement of grain con- 
tinues large. 


Atlanta.—Trade in all lines shows some falling off. 
Cotton is being held in anticipation of better prices after 
election, which retards collections. 

Savannah.—Cotton has moved to some extent, but 
general business has been stagnant, and collections not up 
to expectations. 


Charleston,—The large number of country visitors to 
the fall festival makes retail trade good, but wholesale 
trade and retail business in the State are dull, and with 
large stocks on hand and unseasonably warm weather. 
New enterprises are retarded owing to political uncer- 
tainty, and large houses are buying only for immediate 
wants. Collections are good. 


Jacksonville.—Business is quiet, and the increase in 
fall trade is not up to expectations. Collections are tardy. 


—_ 
=o 


MONEY AND BANKS. 


Money Rates.—The banks displayed the greatest conservatism 
in this week’s operations in the money market, in spite of the certainty 
that a sound money victory next Tuesday will be the signal for very 
active competition for loans at lower rates. Safety was the first con- 
sideration, though only ten banks were below the required percentage 
of reserve. The currency movement to the interior was lighter, about 
$3,000,000 for the week through all channels. The falling off in this 
drain, while the wheat movement is still large, is attributed to the 
competition of Canadian banks for Northwestern elevator business, 


the borrowers having conceded the point of giving a gold note in con- 
sideration of a lower rate of interest than asked by New York banks. 
Stock houses experienced difficulty in securing required funds, as in 
the outside market little call money was available. At the Stock 
Exchange rates ranged from 4} to1l4 per cent., but with little business 
at the higher figure. The week’s average was 18 percent. Few loans 
were allowed to run more than one day, and some old loans that were 
not called in the last squeeze in the market were taken in this week. 

Time money was scarce on all descriptions of contract. On col- 
lateral of an approved character the average rate was 12 per cent. for 
30 to 90 days, 10 for four months and 6@8 for longer dates on cnr 
rency notes, these rates being the result of the commission exacted. 
Brooklyn banks were among the larger lenders, but the aggregate of 
the week’s business in time funds was small. If there are no political 
surprises rates are expected to be lower within a few days. Few gold 
notes were given. Commercial paper was unchanged at 8@10 per 
cent. for best single and double names. The market was very nar- 
row, and no banks or private buyers reported business except in 
small amounts of paper which they had previously agreed to take 
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from customers with paper maturing. Offerings of country paper 
were lighter, as interior banks understood the position of the New 
York market better. 
the close. 


On Friday the market was easier than on the previous day, as the 
banks combined to pool the funds they held available for Wall 
Street’s use, and placed them through one channel in a way to best 
depress rates. The average rate on Friday was about 25 per cent. 

Exchanges.—The market for all classes of exchange was firm 
throughout the week, with a smaller supply of commercial bills. 
There was much comment upon the strength of rates in the face of 
the stringent market for money, which was due to a variety of causes. 
The element of uncertainty in the result of the election, however 
slight, indisposed bankers to extend their obligations by drawing 
bills except against actual cover. Another factor was the hoarding 
of exchange, which has been large for several weeks. The importing 


trade was not a free buyer, as fall business is at an end, and there is 
only hope now of expanding orders for spring, but the lightness of 
that demand was offset by the scarcity of berth room for export 
trade. Sales of securities for foreign account were large qusuaih 
affect the market near the close, and there were also hedging pur- 
chases of bills by houses that had sold calls on gold. The local 
premium on o~ enabled bankers to engage $500,000 additional specie 
in London. tes for the week were as follows: 

Mon. 
4.82 

4,843 


Time loans of all kinds were unavailable at 


Sat. 
4.82 
4.844 
4.85 
954 


Wed. 
4.812 
4. 
4.854 
954 
5.20 


Thurs. 
4.82 
4.843 
4.854 

954 

*5.19% 


Tues. 
4.82 


Fri. 
4.82 
4.843 


Sterling, 60 days.. 
Sterling, sight.... 
Sterling, cables... 4.854 
Berlin, sight 954 
Paris, sight *5.19% 

* Less 1-16 per cent. 

New York exchange at interior points was in small demand and 
rates were heavy at about the lowest of the season. At Chicago 
business was at an average of 90 cents per $1,000 discount, against $1 
last week. St. Louis was steady at $1.25 @ $1 per $1,000 discount, 
with larger offerings; Cincinnati, 25 @ 40 cents discount, against 
25 @ 50 cents last week; Boston, par, agairst par @ 20 cents 
premium; Philadelphia, par; Baltimore, par; Augusta and Sa- 
vannah, buying 1-16 per cent. discount, selling par; Norfolk, par; 
San Francisco, par for both sight and telegraphic; New Orleans, 
bank par, commercial $1.75 discount against $2 @ $2.75 last week. 

The Gold Premium.—bBullion brokers reported a further 
increase in the business in gold, and on Wednesday the sales reached 
about $4,000,000. Dealings were largely for local account this week, 
but the shipments to the interior were of much importance. The 
ruling quotation for spot gold was } @ } percent. Calls for 30 days 
were quoted at 1 per cent., and calls for the balance of the year at i} 
per cent. Most of the gold arriving from Europe was at once 
delivered, through brokers, to those who had bought it to arrive. 

Silver.—The predictions of a sound money victory were the chief 
influence in the bar silver market. Bullion dealers reported that 
Western orders were to sell daily at the London parity, and as foreign 
bids were lower, bars were taken largely for export at below last 
week’s average price. There was little local demand except for 
assay bars, which were scarce. On Wednesday, owing to large 
foreign buying, the market was bare of commercial silver. London 
reported offers to sell for forward delivery in larger amounts. The 


reason given was that buying for Eastern markets is likely to be 
small for sometime. China’s balance of trade is adverse, and the 
Indian demand for silver is still restricted by the tightness of money 
and the shortage of crops. Subsidiary coinage in France took about 
500,000 ounces of silver out of the London market. Prices for the 


week were as follows: 
Mon. Wed. Thurs. Fri. 


Sat. Tues. 
London price.... 30.06d. 30.06d. 29.93d. 293d. 29.84d. 29.844. 
643c. 643c. G64#e. 


New York price 65ic. 6d%e. 65e. 

Foreign Finances.—Few complications arose in connection 
with the fortnightly settlement at the London Stock Exchange, but 
the market for American issues was unsettled by anxiety as to the 
political outcome here. Sales of stocks for the week in New York 
for London account were about 40,000 shares, valued at $1,250,000. 
The Bank of England rate of discount was unchanged at 4 per cent.; 
its reserve being 53.09 per cent., against 50.56 ome week and 58.35 


one year ago. The Bank’s bullion holding increased £82,895 in the 
week. The open-market rate of discount in London was 3} per 
cent., against 3} last week; and call money was 34, against 1 @ 14. 
Continental rates of discount were firm, as follows: Paris, 2; 
Berlin, 44; Amsterdam, 34; Antwerp, 23. Gold declined to 180 
sxremium in Buenos Ayres, and advanced to 77s. 1l4d. per ounce in 
ondon. : 


Treasury.—the latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: Oct. 29,96. Oct. 22, '96. Oct. 29, 95 
Gold owned..... ecccecee $119,156,951 $121,586,830 $93,153,241 
Silver -‘ 14,074,934 14,244,658 15,194,962 

Only a small part of the gold hoarded was taken from the Treasury 
this week, the redemptions averaging $400,000 per day. The latter, 
however, were partly offset by deposits of gold in exchange for legal 
tender notes. Withdrawals at St. Louis and San Francisco were 
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lighter. The legal tender holdings of the Treasury increased to 56 mil- 
lions of United States notes and 38 millions of Treasury notes. The 
total cash balance of the Treasury, including the gold reserve, 1s 
$236,723,392, against $237,107,880 one week and $182,744,905 one year 
ago. Treasury operations for 29 days of October follow: 
1895. 
$25,845,002 
32,507,000 33,581,000 


$8,197,783 $7,735,998 $8,653,348 
ank Statements.—aA large contraction in loans was the 
feature of last Saturday’s bank averages. 
Oct. 24, ’96. 
$450,119,500 
448,482.800 
20,510,600 
60,232,300 
66,849,300 


Ine. $1,746,700 $127,081,600 $149,353,000 
Ine. 3,049,800 14,960,900 16,689,700 

Specie Movements.—Past week: Silver exports $847,886, 
imports $21,598; gold exports $16,000, imports $5,799,043. Since 
January Ist: Silver exports $43,643,190, imports $2,458,585; gold ex- 
ports $51,530,724, imports $69,891,427. 


>». dA 
rw * 


THE LNDUSTRIES. 


There is steady and by this time considerable improvement in the 
condition of industries, and the number of establishments which have 
resumed operations has quite perceptibly increased, at least a dozen 
woolen mills having started during the past week, although the pros- 
pect for orders is not as yet at allclear. But the prevalent belief that 
a satisfactory result of the election will ensure large business at once 
has influenced action, not only by these concerns but by many in the 
cotton and iron and steel business. Orders conditioned upon election 
have become very large, and inquiries show that very many more are 
only awalting that event. Speculation in materials has broadencd, 
and the tendency of prices is upward, though as yet advances in 
finished products are small. More labor hasemployment than at any 
time for some months, and no serious difficulties appear about wages. 

There has been more investment in pig iron, about 25,000 tons 
Bessemer having been taken at Pittsburg, advancing the price to 
$11.90, and muck Grey Forge advancing the price to $10.40, and about 
20,000 tons of pig have been sold at Chicago, mainly of Northern. At 
Philadelphia the market is stronger with large buying, and prices 
have actually advanced 50 cents to $1 from the lowest, though quota- 
tions have not changed, which only means that the true state of the 


market at the lowest was concealed. Low phosphorus was sold at 
$14.50, and would now bring $16 per ton. 


There have been no changes in quotations of finished products, 
though actual transactions are nearer quotations than before in 
several cases. It is now admitted that beams have been sold below 
1.55 at Pittsburg. and iron bars are actually sold with the rebate of 
$3 per ton, but little above steel, which have been very largely taken 
at let. It is again known that jobbers are quite largely selling nails 
below the Trust price. Structural steel is extremely dull, though it 
is said that building contracts aggregating $60,000,000 are depending 


1894. 
$18,348,652 
27,002,000 


— -———— 


1896. 
Receipts $24,309,217 
Expenditures....... 








Deficiency 


Oct. 26, ’95. 
$502,492,800 
530.653,200 
14,050,300 
63,151,700 
86,201,300 


Week’s Changes. 
Dee. $6,019,800 
Dee. 5,212,400 
Dec. 10,500 

1,095,900 
650,800 


es 
PODOMEB. ...cc000 
Circulation 


Legal tenders ... Ine. 











Total reserve.... 
Surplus reserve.. 





on the result of the election, and orders for 10,000 cars at Chicago. 


There is better inquiry for plates and pipe, and the large sales of tin 
plates resulting from the war between makers within and those not 
within the billet pool have raised prices of American to $3.60. Some 
of the works at Philadelphia. especially plate mills, are running full 
capacity. The rail mill at Chicago has closed, but in strnetural works 
there is much better demand, both for bridges and builditgs. 

The Coal 'Trade.—Most local dealers reported a falling off 
in the orders for coal for immediate consumption, but they regarded 
it as merely a lull before election, in sympathy with the markets for 
nearly all other commodities. The companies handling anthracite 
at tidewater advised a smaller demand from distributers, but the 
general report was that prices were held for new business on a basis 
of $4.35, net, f.o.b., for stove. The latter size, however, was in best 
request, and there was some accumulation at shipping points of the 
small steam sizes. The companies counted upon a better demand 
for these after election. It is expected that the production in Novem- 
ber will be about 4,500,000 tons, but this allotment may have to be 
modified unless the market improves. 


Coke.—Only 7,900 ovens out of 18,000 are at work, making 60,000 
tons weekly. Consumers strongly object to the price demanded, and 
are using other coke in mixture so largely as to reduce the cost about 
a quarter. 

Minor Metals.—Tin is irregular with large sales, rising above 
13 cts and closing at 12.90. Copper has also been irregular, with some 
sales at 10.62 for Lake, and others at 10.87 cts. There has been a sharp 
rise in lead, speculators having bought a thousand tons or more, but 
2.85 cts. was the inside price on realizing. 





Boots and Shoes.—tThe business is kept back to a great 
extent by refusal of buyers to pay prices asked, and itis now admitted 
that some manufacturers are taking contracts at less than the advance 
generally demanded, but in some other branches considerable orders 
are taken at the full advance. The shipments are large, and for four 
weeks of October have been 328,123 cases against 252,103 last year, 
332,873 in 1894, and 300,260 in 1892. The factories making women’s 
shoes seem generally supplied with orders for some months, and could 
have taken twice as many at a smaller advance in price, but in men’s 
heavy shoes there is only fair business, and buyers generally refuse 
to pay the advance in oil grain and buff shoes. 

Eeather.—tThe market is not active, though there are average 
sales of hemlock sole, and considerable of union. The supply of 
rough leather is reduced, and there is good demand for split, while 
glove grain is largely sold ahead. Prices have advanced about half 
of 1 per cent., the average ratio being 92.12 for the week. 


PRICES OF LEATHER. 
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Belt 


Rough 
Hemlock, Light 
2 4 lbs. 
Best. 


Split, 


No. 1 
Crimpers 


Heavy. 
Rough Calf, 
Western. 
Butf No. 1, 
or} Prime Heavy. 


Union Backs, 
for Grain. 


Common Hide. 
kip, 
Common Hides 
Glove Grain 


Hemlock Sole, 
H. S. Non-Acid 
| Oil Grain No. 1 
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Efidles.—There is somewhat general weakness at Chicago with 
larger supplies, and sales both of packer and country hides average 
lower, the decline being a little less than 2 per cent. 

WV ool.—Speculation continues active, so that sales are large, al- 
though the outlook for manufacturers is so uncertain that most of 
them are not ready to pay the advance in prices for wool not yet 
required. Occasional lots of cheap wool are found, but in general 
prices are stiff, and are expected to be higher after the election. Wool 
seems hardening throughout the world, London sales have closed 
with full recovery, and 2 to 3 ets. higher than American prices, 
1,000,000 Ibs. has been sold at Philadelphia for England, and a 
Melbourne dispatch states that wool suitable for the American market 
is held back until after the election. Sales for the week were 
7,554,600 lbs., and forfour weeks of October sales of different kinds 
compare with those of previous year as follows: 
Domestic. Foreign. 
22,170,200 6,149,900 
17,441,700 12,347,150 
12,090,795 5,538,404 
12,029,016 1,646,136 
18,590,603 7,947,900 


Total. 
28,320,100 
29,788,850 


1896... ceccccccccece 


26,538,503 
Dry Goods.—The market during the past week has shown 
unmistakeable evidence of the overruling influence of the political 


situation. To that all other considerations have been subordinated. 
Buyers have, with rare exceptions, bought just what they have re- 
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quired to carry them along for a week or two in staple lines of votton 
goods, and have been extremely cautious in placing orders for spring 
specialties. Sellers, on the other hand, have refrained from pressing 
merchandise in stock upon the market, and have shown much reserve 
with regard to business for future delivery. The outcome of Tues- 
day’s voting, ifin accordance with general expectations, should re- 
lease an important demand, and, with the market holding but re- 
stricted supplies, ought to result-in an upward movement in prices. 


In the woolen goods division a better business and firmer prices are 
also looked forward to. Silks are firm in price, but business limited. 
Linens dull, and only few orders coming forward for spring. Hosiery 
and underwear inactive. 


Cotton Goods.—A steady demand of limited proportions is 
reported for brown sheetings and drills, and yet stocks do not appear 
to increase. Prices are firm throughout. Bleached cottons have 
again sold slowly, but continue firm in price, with lower grades against 
buyers under print cloth influences. Denims are scarce, particularly 
in 9 ounce blues, and prices are easily maintained. Ticks, checks and 
stripes, plaids, cheviots, and cottonades sell in small quantities with- 
out change in prices. There is litt demand for either wide sheet- 
ings or made up sheets; cotton flannels and blankets are reordered in 
light quantities, at previous prices. The demand for kid finished 
eambrics is slow, but prices are steadier in sympathy with print 
cloths. White goods and quilts dull. The following are approximate 
quotations for representative goods: Brown sheetings and drills, 
standards, 5ic. to 5$c., 3-yard, 43c. todic. ; 4-yard sheetings, 4c. to 4}e. 
Bleached shirtings 4-4 7c. ; 64 sq., 4c. Kid finished cambrics, 3}c. 

Print cloths have been in gvod request at 23c. for spot extras. 
Contracts 1-l6c. higher. Odd goods have advanced jc. in most in- 
stances. Stocks at Fall River and Providence, week ending October 
24, 2,172,000 pieces (1,267,000 pieces extras), against last week, 2,146,000 
pieces (1,242,000 pieces extras), corresponding week last year, 160,000 
pieces (101,000 pieces extras), and corresponding week 1894 130,000 
pieces (41,000 pieces extras). 

Business in printed fabrics of all descriptions has been quiet both 
in seasonable goods and spring specialties. Prices unchanged. 
Ginghams have sold quietly in staple lines at previous prices, dress 
styles neglected. Spring novelties in woven patterned dress goods 
in limited request. 

Woolen Goods.—There have been occasional reports of fair 
reorders for light-weight woolens for men’s wear, but taking the 


market in the aggregate only a limited amount of business has been |. 


done. The political influence is as strongly repressive of anything 
like activity in this division as in other divisions of the market, and 
ou the part of sellers there is still further incentive to caution in the 
obligations maturing at the end of this month which so far have not 
been met with any alacrity. The tone of the market is generally 
steady, sellers showing no disposition to give way in any direction. 
Low grade goods, such as satinets, doeskins, etc., are inactive. Over. 
coatings are dull, and there has been less doing in cloakings than for 
some time past. The demand for spring dress goods has ruled quiet 
and much smaller than usual for the time of year. Flannels, blankets 
and carpets are all unchanged. 

Whe Yarn Market.—A limited amount of business has been 
done in American cotton yarns in stock, on which prices have ruled 
firm. Spinners are still shy in accepting contracts. Egyptian yarns 
dull but firm. Worsted yarns in moderate request at steady prices. 
Woolen yarns dull and irregular. Jute yarns quietly firm. 
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PRODUCE MARKETS. 


Speculation has dropped off to a normal size, and much of the busi- 
ness was in closing out contracts pending the result of the election. 
Trading will be insignificant until Wednesday, when a revival of the 
recent activity is confidently expected. Selling of spot stuff is still 
fair in volume, although the foreign purchases of all cereals have 
been curtailed. Wheat fluctuated sharply during the past week on 
various rumors regarding foreign crop conditions, most of the strength 
resulting from reportsof famine in India and Australia. The minor 
grains move in sympathy with wheat, although alteration in prices are 
much smaller, but all close lower for the week. Cotton lost the sixteenth 
gained last Friday, because of larger crop estimates, but at some 
Southern markets an advance occurred without any apparent expla- 
nation. Sugar is in a better position, prices rising and refiners 
purchasing largely of Muscovado and centrifugal raws, because of a 
better jobbing demand which promises to tax their producing capacity 
to the utmost for a short time. Petroleum enjoyed a gain of ten 


points in refined quotations, with more demand for export to Medi- 
terranean ports, and speculative prices advanced in queasy: 
although the Western markets monopulized the trading. Vegetables 
and fruits are slightly higher because of the unseasonably warm 
weather in this vicinity, which makes perishable products more ex- 
pensive to handle. 





_ The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, No.1, North.... 74.12 75.62 73.75 75.62 76.87 78.12 
a6 ‘* Dee 76.62 77.87 . 77.87 78.87 79.87 
Corn, No. 2, Mixed..... 30.37 30.5 1 30.00 30.50 
eo ‘‘ Dee 31.50 31.75 ' , 31.50 31.5 

Cotton,middlinguplands 8.00 ; ; 7 

” = Dec. 7.88 
Petroleum ..... ealecein 
Lard, Western 
0 6 eee 
Live Hogs........ secee 


it B 


7.93 
118.50 
4.65 
8.50 
10.75 10.75 10. 

The prices a yearago were: Wheat, 69.25; corn, 36.50; cotton, 9.00; 
petroleum, 130.00; lard, 5.95; pork, 9.75; hogs, 4.00, and coffee, 15.62. 

Grain Movement.—Wheat moves forward largely, but not 
quite up to last year’s arrivals, while exports at the four chief Atlantic 
ports have fallen off to less than half last week’s, and also falling be- 
low the movement for the corresponding week in 1895. Corn receipts 
are again more than double last year’s, and five times those of the 
same week in 1894, but shipments abroad are much below the active 
movement of recent weeks. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1895. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, both years, are 
appended, with the latest figures of Atlantic exports from the four 


largest ports: WHEAT. FLovur. Corn. 


— 
_ 


S $9 90 He mt 
NaISSSaeo 


—_ 








Fm 


co ~ a —, 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. 
718,702 221.983 
685,399 166,853 
971,135 77.815 
813,508 238,473 
974,977 103,274 
627,113 279,582 


4,790,834 1,087,980 
2,142,809 1,254,339 
Four weeks 28,756,644 4,686,591 15,480,670 4,986,291 
Last year 31,150,964 2,559,949 821,214 9,588,390 4,727,910 


The total Western receipts of wheat for the crop year thus far 
amount to 87,455,051 bushels, against 78,119,819 bushels during the 
previous year. Atlantic exports of wheat, including flour, at the four 

rincipal cities this week, were 1,456,344 bushels, against 2,366,368 
ast week, and 1,568,019 bushels a year ago. 


W heat.—The rush of buying for export has slackened and quo- 
tations decline, while freight rates show an easier toue in consequence. 
The market has been feverish all the week with frequent rallies, but 
the close is half a cent below last Friday’s figure. The lowest point 
was touched on Tuesday when the December option sold at 754, or 10 
cts. below last week’s top figure. Foreign speculators unloaded heavily 
of their option purchases, as the British farmers hurried the crop to 
market, deliveries in the United Kingdom last week aggregating 
1,318,000 bushels. No further shipments were made to Portugal, the 
crop outlook there having improved. But rumors of famine still 


arrive from Indiaand Australia and shipments thence from the Pacific 
coast are continued. The acreage in India under irrigation has in- 
creased to 17,500,000, but the condition is discouraging. A small boom 
occurred when two elevators at Chicago containing 1,600,000 bushels 
were burned, but last week’s American visible supply showed an in- 
crease of 3,197,000 bushels, of which only 720,000 was afloat. The 
British visible also increased 1,569,000 bushels. Shipments from all 
exporting countries last week exceeded 9,000,000 bushels, of which 
3,136,000 were from Russia, 2,208,000 from Danubian ports, 96,000 
from Argentina, and even India sent out 8,000 bushels. 


Flour.—Quotations at this city are slightly shaded, but some of 
the best grades are still firmly held. At Minneapolis prices are much 
reduced by the sudden withdrawal of all foreign buyers. Export 
shipments from that city last week were 10,000 barrels smaller than 


for the same week last year. The production did not come up to 
estimates, but still exceeded last year’s by 46,555 barrels, and for the 
four flour producing cities the output last week amounted to 
531,180 barrels against 501,615 in 1895, and 448,140 two years ago. 


Corn.—Nothing new is heard regarding the condition of this 
cereal. A serious loss in the Mexican yield tended to strengthen 
prices, but quotations have fluctuated mainly in sympathy with 
wheat. 

Provisions.—Meats are rather higher, although the changes 
are small. Live hogs advanced on smaller receipts than were ex- 
pected, and beeves also gained 10 cents per 100 pounds; sheep lost a 
few points, but eggs advanced 1 cent to 21 cents per dozen. Specula, 
tion at Chicago is light, due largely to the greater activity of wheat 
trading. 

Cotfee.—Quotations of spot grades do not vary, and the trading 
in futures has fallen to a very low point. Warehouse deliveries are 
large, the total American stock increasing to 125,000 bags over last 
year’s supply at this date. Cables from Havre are steady, purchasing 
for Baltimore account being the only influence felt in this market. 


i 
Saturday ....... 
Monday 
Tuesday 
Wednesday 
Thursday 








669,182 


Last vear 428,763 





6 DUN’S REVIEW. 








Sugar.—Heavy purchases of raw grades caused an advance to 
2: for Muscovado and 3} for centrifugal. The higher list figures did 
not frighten off refiners, and holders were not free sellers even at the 
better price. Actual sales of raw sugar on Wednesday were the 
largest for any single day in many months, and dealers are much 
encouraged. Refineries are again over-crowded with orders, jobbers 


showing more activity than usual. For most grades the trust is over- 
sold more than a week ahead, and has advanced prices to 4; for both 
crushed and cut loaf, granulated being firmly held at 4}. 


Petroleum.—After a month of flat prices and moderate busi- 
ness, some interest was manifested in the market for refined oil and 
barrel cargoes advanced to 7 cents. Western speculation in crude 
certificates caused a nominal advance here of four points but no 
dealings in National Transit certificates are reported at the Con- 
solidated Exchange. 

Cotton.—Last week’s fractional advance was quickly lost when 
a British estimate of 8,750,000 bales appeared, and Mr. Neill amended 
his previous prediction, but by half a million increase when specu- 
lators considered his early guess of nine million bales excessive. 
Notwithstanding Neill’s large figures, it was reported that his brokers 
were heavy buyers in the Liverpool market. Sales of options are 
moderate. but at insignificant fluctuations. Figuring on last year’s 
movement, it was found that the first two months brought forward 
32 per cent. of the total crop, which being applied to the present situ- 


ation would mean a yield of 8,100,000 bales. These figures were 
circulated at ghe Exchange without any apparent effect. Spinners do 
not increase purchases, although some mills are arranging for larger 
forces to begin operations next week. The latest figures of visible 


supply follow: 
In U.S. Abroad & Afloat. Total. 
1896, Oct. 23 .... 1,559,368 1,024,000 2,583,368 
1895, * 25.... 1,280,255 1,566,000 2,846,255 
1894, “ 26.... 1,117,113 1,489,000 2,606,113 761,675 
1893, ‘* 27.... 1,199,365 1,487,000 2,686,365 706,257 


On October 23d, 2,699,258 bales had come into sight against 1,946,- 
485 bales last year, and 1,887,551 in 1893. Since that date port re- 
ceipts have been 319,487 bales against 251,087 in 1895, and 334,762 
three years ago. Takings by Northern spinners to date have been 
350,187 bales against 319,397 last year, and 173,753 in 1893. 


Inc. Oct. 
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STOCKS AND RAILROADS. 


Stocks.—The stock market was in a nervous and unsettled con- 
dition this week, and fluctuated in a feverish way. Until Tuesday. 
the movements of prices were generally toward a higher level, as the 
traders were disposed to discount the sound money victory next week, 
indicated by the confident predictions of the Republican managers, 





On Tuesday London was a free seller, and stocks were offered by 


leading commission interests in large amounts. It was said that 
several large operators were reducing their holdings of stocks that 
they had bought to carry over election day. At the same time, the 
market was successfully fooled by bogus dispatches from Washington 
sent to leading houses, stating that Cuban affairs were approaching a 
crisis, and that the President might call a special session of Congress 
to consider relations with Spain. This story was at once denied, bu; 
not before much damage had been done in the market. The incident 
made it apparent that the short interest had been reduced to small 
proportions, and that there was but little new buying power in the 
market. Railroad earnings were generally unfavorable, and much 
emphasis was placed by the room traders upon the large decrease in 
net returns of the St. Paul system for the month of September. In 
the latter part of the week the movements of prices were very fever 
ish, for as election ——— the market displayed much uneasiness 
over rumors as to the labor vote in important States. The short 


interest at the close was larger than last week, but the advance in 
rates for money was more than enough to offset the change. 


Friday’s market was — active and strong in all quarters, the 
advances being the result of the easier conditions obtaining in the 
money market because of the co-operation of the banks to depress 
rates. 


The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 


comparison: 1895. Sat. Mon. Tues. Wed. Thurs. 
©. B. Q ..ccccce 74.00 75.75 74.75 74.12 
Bt. Pawl ..cccce 73.00 73.37 72.00 71.50 
Northwest 101.25 102.00 100.62 
Rock Island.... 64.62 66.00 
L.& N 46.62 

26.50 

74.87 
114.75 

70.50 

29.00 


Reading ....... 
Tobacco ....... 
Bugar .....ce0- 
Sr 
Electric......«- 


Average 60 .... 
“- =—o4. _—*551. 49.61 50.33 50.00 49.70 49.55 50.36 
Total Sales ....153,381 103,435 260,233 207,998 158,080 232,171 180,000 
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BS om :!s.—Dulness was the rule in the railroad bond market, but 
prices were fairly steady, in spite of the limited demand. A firmer 
market for call loans caused some pressure to sell speculative issues 
after Tuesday. Municipals were flat, but Governments were in good 
demand, at firm prices. 


Railroad Earnings.—The aggregate of gross earnings of 
all railroads in the United States reporting for October to date is 
520,439,302, a loss of 5.7 per cent. compared with last year, and of 6.3 
per cent. compared with the corresponding period in 1892, when an 
important national election was pending, as is the case this year.. The 
loss reported for October compared with 1892 is much less than for 
September or for any month this year. Below is given the grosg 
earnings of all roads in the United States reporting for the past four 
weeks, compared with last year : 

1896. 
$8,990,509 
6,708,465 
6,986,352 
6,744,485 


1895. Per Cent. 
$8,869,565 + 1. 
7,036,523 — 4, 
7,525,213 — 7%. 
7,115,249 — 


74 roads, 4th week of Sept 

73 roads, Ist week of October.. 
73 roads, 2d week of October.. 
59 roads, 3d week of October.. 


In the following table gross earnings of all roads reporting for 
periods mentioned are classified according to sections, or chief classes. 
of freight carried. Only the figures for this year are printed, with 
percentages of gain or loss compared with preceding years: 


-———October-_—"~. ————Septe mber———"— 


Per Cent. Per Cent. 
Roads. 1896. 1896. 


1895. 1892. 1895. 1892. 
Trunk lines... $3,156,403 12.5 $14,686,447 — 2.4 — 7.8 
Other East’n. 744,576 


7,396,703 — 5.9 
Grangers.... 3,302,877 12,747,830 —20. 
Other West’n 3,189,846 6,395,928 
Southern.... 4,559,071 7,701,375 
South West’n 4,284,546 6,612,188 
Pacific 1,201,983 


5,087, 161 
U.S $20,439,302 


: $60,627,632 
Canadian.... 1,301,000 1,826,680 
Mexican .... 1,111,107 


1,892,163 26. 
Total all $22,851,409 — 5.4 $64,346,475 —10.8 


Railroad Tonnage.— Eastbound traffic on Western roads 
continues heavy. The Eastbound movement of grain, live stock, 
provisions and dressed meats is large; also, of cereal products, 
produce and hides. Westbound traffic continues very light. Belowis 
given for periods mentioned, the eastbound movement from Chicago, 
and loaded car movement at St. Louis and Indianapolis. 


band 


ONrKSoean 


L}} td +i 
QonyMwIinan 


Ll) LI+i 


a" 
go, ros nig 
H OO -1 6 O1@ 


tat Se boo Som 
LI dl 
b—_ 
PTO S 
CnNnnaIDe 








S 
ie) 
bee 
> bo ne 
iO) ad 


+1 
~) 
or 
@ 


+! | 
bh 
~I09 ON 
wton 
| 
~ 
— 


aL 
_ 
se) 
© 








— 5.3 


Chicago Eastbound... ——St. Louis.—— 
Tons. Tons. Tons. Cars. Cars. Cars. 
1896. 1895. 1892. 1896. 1895. 1894, 
Oct. 3.....63,993 79,908 71,770 28,745 28,374 
Oct. 10 ...51.520 88,398 77,524 36,738 33,855 ; 
Oct. 17...78,905 86,023 61,616 31,797 36,912 ; 
Oct. 24....80,844 82,220 81,046 33,197 38,144 31,496 18,187 21,608 


Railroad News.—The Western Freight Association has been 
reorganized on a plan similar to the Joint Traffic Association. Rates 
are to be advanced on November 2d, on all classes of freights but 
grain. 

The total coal and coke tonnage on the Pennsylvania lines east and 
west of Pittsburg for the year to date is 14,945,990 tons, a decrease of 
1,198,412 tons compared with last year. 


The Chattanooga passed its usual November dividend The divi- 
dend was earned, but outstanding obligations had to be met, and the 
directors deemed it wise to meet these rather than borrow money. 

Application has been made for a receiver for the Greenwood, And- 
erson & Western, a South Carolina road, recently organized, to 
extend and operate the Carolina Midland. 


Indianapolis. 

Cars. Cars. 
1895. 
18,527 
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GENERAL NEWS. 


Foreign Trade.—tThe following table gives the value of 
exports from this port for the week ending October 27, and imports 
for the week ending Oct. 23, with corresponding movements in 1895, 
and the total for the last four weeks, and year thus far, and similar 
figures for 1895: 

Exports. 


1896. 


Imports. 


"1896. 1895. | 
$8,198,018 $10,376,968 
30,381,291 42,033,043 
374,182,413 431,870,315 
The outward movement of merchandise continues large in volume, 
and makes a pleasing comparison with last year, when the exports 
were unusually small. The returns for ten months show a gain over 
last year amounting to $33,306,885. Imports gained more than two 








1895, 
$8,040,417 $6,559,028 
22'651,617 28,204,984 
316,592,289 283,285,404 


SPU cececcecene 
Four weeks ..... 
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tnillions over the preceding week, but a loss of more than that 
amount from the same week in 1895. This decline occurred mainly 
in the value of dry goods, sugar, coffee and tobacco imported. For 
se months the receipts at this port were smaller by $57,687,902 than 
ast year. 


Bank Exchanges.—tThe aggregate of bank exchanges for 
the week et the thirteen leading commercial centres in the United 
States outside of New York City is $331,782,998, a loss of 12.5 per cent. 
compared with last year, and of 28.6 per cent. compared with the cor- 
responding week of 1892. The week of 1892 includes the first three 
days of November. For the month to date this year, which includes 
all but the two last days, the average daily bank exchanges for the 
fourteen leading commercial cities, including New York, show a loss 
of 23.1 per cent., compared with October 1892. For September the 


loss was 23.5 per cent. The figures for the week, and the average 
daily for the last three months follow: 


Week, Week, 
Oct. 29, 96. Oct. 31, 95. 
$81,711,475 $90,554,464 

55,316,435 73.542,082 
12,830,184 14,171,794 
12,010,796 14,939,630 

9,885,450 11,498,200 

4,957,808 6,238,268 
85,805,452 90,691,337 
10,899,072 11,455,126 
19.586,640 22,770,170 
9,624.898 10,752,239 
5,035,262 5,426,570 
9,741,188 12,266,803 
14,378,338 14,856,592 


$331,782,998 $379,163,275 
556,366,466 608,342,344 
Total all .. $888,149,464 $987,505,619 

Average daily: 
155,025,000 177,211,000 


Oct. to date. . 
134,859,000 159,962,000 


September... 
August 124,982,000 141,004,000 


Per Week, 
Cent. Nov. 3, ’92. 
— 9.8 $116,802,154 

24. 89,326,531 

15,873,549 
14,958,648 
16,154,500 
6,292,683 
119,540,558 
11,464,039 
23,410,341 
11,570,532 
8,886,485 
9,560,017 
20,776,370 


$464,616,407 
814,465,460 


Per 

Cent. 
— 30.0 
— 38.1 
—19.2 
—19.7 
—38.8 
—21.2 
— 238.2 
— 4.9 
—16.3 
—16.8 
—443.3 
+ 1.9 
—30.8 


Philadelphia. 
Baltimore ... 
Pittsburg. ... 
Cincinnati ... 
Cleveland ... 
Chicago 

Minneapolis . 
St. Louis .... 
Kansas City. . 
Louisville ... 
New Orleans. 
San Francisco 











— 28.6 


New York ... —31.7 








—10.1 $1,279,081 ,867 


—12.5 
—15.7 
—11.4 


—30.6 


—23.1 
—23.5 
—18.6 


201,692,000 
176,327,000 
153,455,000 





FAILURES AND DEFAULTS. 


Failures for the week in the United States number 270 and in 
Canada 40, total 310, against 334 last week, 368 the preceding week, 
and 331 the corresponding week last year, of which 278 were in the 
United States and 53 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

, 96. Oct. 22, 796. 
Over ver 
$5,000 Total. $5,000 

0 110 12 

76 
- 61 


Oct. 15, '96. ‘a Oct. 31, 95 . 


Over ver 
$5,000 Total. $5,000 Total. 
22 115 20 100 
ll 79 


14 
15 12 ~=«67 
Pacific.. 1 23 a 2 32 
U.S.... 46 270 74 651 328 #45 278 
Canada. 1 40 60 2 40 2 53 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Oct. 22. and also the first fifteen 
days of October. The liabilities are separately given of failures in 
manufacturing, in trading and in other failures, not including those 
of banks and railroads: 


Week ending October 22. 
Total. Mnfg. 
$1,051.681 $413,114 
332,380 86.500 
704.505 176,900 
$2,088.566 $676,514 $1,080,302 
348,390 170,329 178,061 
First Fifteen Days of October. 
Total. Mnfg. Trading. 
$5,529,347 $4,228,448 
2,380,991 636,847 
2,245,062 763,000 


$5,628,295 
175,437 


Total. 
105 
81 


74 
14 


East.... 
South... 9 
West... 16 


88 
85 
40 


No. Trading. 
$325,067 
235,630 
519,605 


Canada ....° 5 


No. 
ey 248 
208 
267 


723 
104 


1,730,644 
1,435,062 
$4,399,305 
460,183 





$10,155,400 


$127,800 
635,620 am 








ADVERTISEMENTS. 





FINANCIAL. 


FOREIGN BANKS. 


FINANCIAL. 





The Central National Bank 


OF THE CITY OF NEW YORK. 


$2,000,000 00 
506,745 62 


Capital, - - e 
Surplus and Profits, . 


This Bank will be pleased to receive the accounts RESERVE FUND. 


of mercantile firms, individuals, banks and corpo- 
rations. 
EDWIN LANGDON, President. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, - 


@ $4.86 — £1. 


Foreign Exchange and General Banking Business. 


UNION TRUST CO. 


DETROIT, MiIcH. 
$4,860,000 
2,430,000 
297,675 


Capital, $500,000. All Paid In. 


D. M. FErry, Pres. ELLWOOD T. HANceE, Sec’y. 








INSURANCE. 














Lewis S. LFR, 
Ass’t Cashier. 


Cc. S. Youna, 
Cashier. 


SPECIAL NOTICES. 


THe 











SPECIAL NOTICES. 





Telephone Call, 132 Spring. 


TIME TELLs. 


American Credit-Indemnity (, 


of New York, 





JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


typewriter. 


Binders’ Album Boards and Building 
apers a Specialty. 


413 & 415 WEST BROADWAY, 


268 & 269 WEST ST., 


PACKER AND DEALER IN PAPER STOCK. 


NEW YORK. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 


First impressions may not be enough to 
clearly show the difference between a 
first, a second, or a third-class 
But the length 

of time a 


Remington 


Standard Typewriter 


Continues to do its work tells the story. 
Good Work, Easily Done; Continuous 
Service, and lots of it—always: 
More than ever from the 


Number STX Model. 


S. M. PHELAN, President, 


Guarantees against Excessive Loss from 
Insolvent Debtors. 


Our Entire Capital ($200,000) Invested in 
U.S. Government Bonds. 


LOSSES PAID, 560,890.38 


On September 10, 1896, the New York State Insur- 
ance Department concluded its examination 
into the condition of this Company, which 
was the first examination ever made of 
the condition of any Credit-Indem- 
nity, Credit-Guarantee or Credit- 
Insurance Company. 


JANUARY Ist, 1896, to 
AUGUST 3ist, 1896, 


Merchants & Manufacturers contemplating 
covering their accounts by Insurance, 
should first satisty themselves that 
the Insuring Company is a 
Sound, Solvent and Pros- 
perous Company. 


The true Status ofan Insurance Company is always 





or the European Continent, 
Also Manufacturers of D. & S. LICORICE 
361 & 363 WASHINGTON ST., NEW YORK. 





WYCKOFF, SEAMANS & BENEDICT 


327 BROADWAY, NEW YORK. 


shown when the State Insurance Department 
makes a thorough examination into its affairs. 


Equitable Building, | No. 309 Broadway, 


ST. LOUIS, Mo. NEW YORK CITY, 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & CO. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


27 Years Membership in the 
New York Stock Exchange. 


KEAN, VAN CORTLANDT & 00., 


BAINEKERS, 
83 Wall Street, New York. 








INVESTMENT SECURITIES. 


HOLMES & CO., 


61 BROADWAY, NEW YORK. 
Members of the N. Y. Stock Exchange. 


Receive Accounts and Deposits of Firms, Indivi- 
duals, etc., and allow interest on daily balances. 

Buy and sell for cash or carry on margin at lowest 
rates of interest on the New York, Philadelphia, 
Boston and Chicago Stock Exchanges, Stocks, 
Bonds, Grain, Cotton, etc. 





Branch Office: Hoffman House. 


CLAPP & COMPANY, 
BANKERS, 
MILLS BUILDING, N. Y. 





Execute Orders in Stocks, Cotten, Grain and 
Provisions on the Various Exchanges, 





N. WEEKES. ED. McCARTHY. A. H. PIERCE. 


WEEKES, McCARTHY & (0,, 


BANKERS, 


GALVESTON, TEXAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
a and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, availabie in all parts of the world. 





BANK VAULTS. 
SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 





Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS. &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proot, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 


Sole Manufacturersinthe U.S. Brooklyn, N.Y, 





FIRST NATIONAL BANK, 


OF CHICAGO. 


Capital . “ 


$3,000,000 


Surplus, = - 


$2,000,000 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 


solicited. 





Guaranty Trust Co. 


of New York. 


Formerly New York Guaranty and Indemnity Oo. 
Mutual Life Building. 


65 CEDAR STREET, N. Y. 


CAPITAL, = = -s ~ $2,000,000 
SURPLUS, - se -s = $2,000,000 


ACTS AS TRUSTEE FOR CORPORATIONS, FIRMS, 
AND INDIVIDUALS, AS GUARDIAN, EXECUTOR, 
AND ADMINISTRATOR. TAKES ENTIRE CHARGE 
OF REAL AND PERSONAL ESTATES. 


INTEREST ALLOWED ON DEPOSITS 
subject to check or on certificate. 


WALTER G. OAKMAN, President. 

ADRIAN ISELIN, Jr., Vice-President 
GEORGE R. TURNBULL. 2d. Vice-President, 
HENRY A. MURRAY, Treas. and Sec. 

J. NELSON BORLAND, Assist. Treas. and See, 


DIRECTORS. 


Adrian Iselin, Jr. 
Augustus D. J uilliard, 
James N, Jarvie, 
Richard A. McCurdy, 
Walter G. Oakman, 
Alexander E. Orr, 
Henry H. Rogers, 
Henry W. Smith, 
R. Somers Hayes, H. McK. Twombly, 
Charles R. Henderson, Frederick W. Vanderbilt, 
William C. Whitney. 


Samuel D. Babcock, 
George F. Baker, 
George S. Bowdoi 
Frederic Cromwell, 
Walter K. Gillette, 
Robert Goelet, 

G. G. Haven, 
Oliver Harriman, 








INSURANCE. 





THIS 


MERCANTILE CREDIT GUARANTEE CO, 


OF NEW YTOoRkZK. 

CASH CAPITAL, . - $200,000 
Deposited with Ins. Dept. State of N. Y., $100,000 
HEAD OFFICE, 253 BROADWAY, N.Y, 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


W. M. DEEN, President. 
J. W. Huovxrry, Vice-Pres’t. OC, Vincent Surra, Sec’y. 


Losses paid in 1894, $168,777.79 





SPECIAL NOTICES. 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 


GYMNASIUM GOODS 


AND 


SPORTING GoopDs 





OF EVERY DESCRIPTION, 


E. C. MEACHAM ARMS €0.,, 


ST. LOUIS, Mo. 





| 


H. H 
B. K. 
F. G. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 


CAPITAL, - + $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Prest. T. E. CAMP. Asst-Cash. 
F. E. KRUEGER, 2d Asst-Cash 


DIRECTORS. 
H. C. PAYNE. 
FRED. T. GOLL, 
WM. BIGELOW. 


. CAMP, 
MILLER, 
BIGELOW, 


C. F. PFISTER, 
F. VOGEL jjr., 
E. MARINER. 








SPECIAL NOTICES. 





OFFER 
FALL 1896. 


GARNER & CO., 


27016 WORTH STREET, 


NEW YORK. 


WORLD'S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. 


PRINTS (OF VARIOUS GRADES), 
PERCALES, 
SATINES, 
LINETTES, 
UCKS, 


PARIS. 


MOIRE LININGS, 
MOIRE SKIRTINGS. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 





|Remington Bicycles, 


3138 & 315 BROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 





INSURANCE. 
GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


57 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 








